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TARIFF CAUCUS FAILS'

OF MAJORITY VOTE

Forty-fiv- e Democratic Srimtors,
Three Short of Senate Tie,

Pledge Support.

DROP BINDING RKSOMTION

Compromise Measure Adopted
Leaders-- Say They'll Have

49 Votes for Bill.

Washinoton. .luly 7. Forty-n- c

Democratic Senators rose as their
names were called In tho Democrntlc
caucus this afternoon and pledged
themselves absolutely nnd uncondi-
tionally to support the tariff bill hh the
caucus has approval It and to otc for
ho amendments unions they are ap-

proved by the Finance Committee for
the caucus.

Two more Democratic Senators
Kewlands of Nevada and Shafroth of
Colorado said that It was their pres-

ent intention to support the bill but
tkty declined to be bound by any reso-
lution of the caucus or to pledge them-Ive- s

unconditionally.
These pledges, Including the limited

promises of Newlands and Shafroth,
erfve the Democratic leaders two less
than a majority of the Senate.

Two Senators, Ransdell and Thorn-
ton of Louisiana, announced that they
would not support the bill In the form
In which the Senate caucus has left It.
Two other Democratic Senators were
abeent Culberson of Texas, who Is 111

at Atlantic City, but who will support
the bill, and Hitchcock of Nebraska,
who voluntarily absented himself after
the caucus rejected his amendment Im-
posing a graduated tax on the manu-
facture of tobacco.

Claim a Majority nt Two,
The Democrats declared after the

caucus adjourned that they had pledged
f a sufficient number of votes to pass

the bill. They claimed 49 out of 51
Democratic votes. Forty-nin- e wilt give
them a majority of two, hut If one of
the Senators on the Democratic sldo
should change his mind and cast his
vote with the Republicans there will be
a tie. The Democrats In that event
could still rely on the vote of the

to determine the issue In their
favor.

The fact of the matter Is. though.
that the situation Is too close for the
comfort of the .President and his sup-
porters. They had hoped through cau
cus action to Insure absolutely a ma-
jority vote for the bill, but they not only
failed in this but were obliged to aban-
don their attempt to put through a
resolution binding the party to the Hat
acceptance of the measure.

The caucus met at 4 o'clock in the
afternoon and was In session more than
three hours. In place of the original
resolution, which was drawn in the
aame form as that which passed the
House caucus and which was designed
to bind Democratic Senators uncondi-
tionally to support tho bill, a compro-
mise resolution was offered when It was

'apparent that tho binding resolution
eould not command the votes of enough
Democrats to give a majority.

The Compromise Resolution.
The resolution as finally adopted

reads:
"Jteiolvarf. That the tariff bill agreed to

by this conference In its amended form Is
declared to be a party measure and we
urge Its undivided support as a duty by
Democratic Senators without amendment:
provided, however, that the conference or
the Finance Committee may, after refer-
ence or otherwise, propose amendment
te the bill."

Forty-fiv- e Senators voted for this
resolution, three short of a majority of
the Senate. One voted against It, Sen-
ator Newlands of Nevada, and three
refused to vote, Thornton and Ransdell
ef Louisiana and Shafroth of Colorado.
There were two absentees.

In a statement made public at the
close of the caucus Senator John V.
Kern, leader of the majority In the
Senate, said:

"Previous to the adoption of the resolu-
tion, upon a roll call for the purpose of ob-

taining an expression of opinion of Setia-tor- a,

forty-seve- n Senators declared It their
Intention to ote for the bill and against
all amendments not approved by the
Finance Committee or the conference."

With the adjournment of the caucus
the work of reconstructing the tariff bill
has been completed practically.

The only other huslnesa transacted
In the caucus was the adoption of a
motion postponing the date at which
the duties on wool shall bo effective
M that free raw wool shall not begin
en December 1 and the decreased duties
en the manufactures of wool shall not
go Into effect until January 1.

Leaders Conciliatory.
The situation that confronts the

Democratic leaders Is serious. From
the time the caucus met until It ad-
journed their attitude was one of con-
ciliation and compromise to prevent an
Insurrection in their ranks.

To hold Senator Walsh of Montana In
line the leaders wore compelled to re-
ject the report made by tho Finance
Committee this morning fixing tho date
at which the new wool duty should ga
Into effect and to make ii Inter date.

When Senator Walsh brought the
matter up Just before the roll call which
waa designed to hind Senators hn was
advised that tho matter would bo takon
tip later In tho day. lie Insisted on
Immediate action and dictated tho dates
when the lower duties shall become
effective.

The committee had recommended Oc-
tober 1 as the date when freo raw
wool should become effective. On Sen-
ator Walsh's demand It was postponed
for two months.

The committee had reported this
morning In favor of December 1 as
the date when the lower duties on the
manufactures of wool should become
effective. On Scnntor Walsh's demand
this was postponed another month. With
these concessions the Senator from
Montana subsided nnd is counted upon
MM a supporter of the bill.

Wot Indlrlrtnally Blndlna.
A reading of the resolution adopted--

the caucus is conclusive to any one
that It is binding upon no Individual
Benator. It is an expression of opinion
that it is "a party mcanure" and thecaucus goes no further than to "urge"
Its undivided wupport ns a duty by
Democratic Senators.

Those who refuse to vote for It orare absent may put their own construe-tlo- n

on what constituted their "duty,"
Before the caucus adjourned tho Denio-cratl- c

members of tho Finance Com-ttte- e
had practically, pledged tbeea- -

i'

selves to reconvene nnd consider pro,
posed amendments nt any time such
amendments may he offered.

l''iir(hc!rtnor', tho caucus did not
sine die, but at the rail of the

rhulrmnn. Thin Indicates clearly that
t tie Dcmocrotlc leaders realize that they
may ho culled on to modify the bill In
order to get It pnsscd.

MOTOR BOAT PARTY IN PERIL.

lltina I'd on a Hook In the llnd.nn
nt - In the Morning--,

Taiwttowm, July 7. Residents of
I'lilllpse Manor icscurd Mr. nml Mrs.
Krricst K. Hubert of 391 Central I'ark
West, Manhattan, and John 1' Kaufman
of Carnegie Hall from Mr. Hubert's cahln
motorhnnt Ksther, which wns In peril.

Mr, Hubert had been to Rockland Lake
nnd on his way homo the boat ran on
a rock about SOO feet oft shore. Mt.
Hubert's cries aroused Mr. and Mrs, James
tlashford, who woke up other neighbors.
They drove In automobiles to the river
and the rays from their searchlights
showed the peril of tho boat, tluy I.
Morton swam out to the boat with a
rope, and assisted by Paul Furstenburg
made the rope fast to the boat. Mr.
Huheit, holding tils wife In his arms,
pulled lihuxclf ashore along the rope.
.Mrs. Hubert wns tnkeii to the home of
Henry Stewart In Phtllpee Manor.

The boat waa got off y uninjured.

WORK ON CURRENCY

BILL BEGINS TO-DA- Y

Democratic Committeemen Will
Consider Tt Section

by Section.

Washinotos. July 7 The liernoaats
of the House Committee on Hanking and
Currency got a start y on the Ad-
ministration currency bill. After a long
conference a decision was reached that
beginning the measure would
be considered section by section until a
report had been prepared.

representative fllass of Virginia, chair-
man of the committee, said that tin was
not prepared to say when the bill would
be reported to the House. He Intimated
that the House would not be asked to
begin debate on the measure until early In
August.

Despite the agreement reached
' Democrats of the House committee

are divided on the hanking and currency
question. "At least four members of the
committee take exception to certain pro-
visions' of the bill, notably the paragraph
that authorizes the retirement of the I
per rent, bonds now used for circulation
purposes.

Hepreeentatlve Kagle of the rommtttee
said that he believed the measure was
fundamentally wrong, and Indicated that
be Is preparing a bill lit conjunction with
Representative Henry of Texas. ' the
radical leader. Mr. Eagle Insists that
the new banking and currency system
should be administered solely by the
Government without regard to tho banks.
He wants the Government to Issue notes
based on gold and credit, and declire?
that the Federal reserve board must be a
Government Institution from top to bot-
tom.

The effect of the harmony conference
at the Whlta House some weeks ago has
passed away. Radical Democrats on the
committee are resentful over whaf the
regard as "Interference" by the Admin-
istration, and prlvatety these, memben
declare that the banking and currenev
bill to be considered by the House ,wlil
differ from the one that lears the .brand
of the Administration. '

Realtilng that a serious situation ex-
ists In the committee the House leaders
are beginning to conciliate the recalc-
itrants. They know that unless the In-
surgents are checked the plan of the Ad-
ministration to pass a currency bill at
this session will be knocked Into a cocked-bat-

So leader Underwood, who Is out
of town, will be asked to ue his abilities
on the recalcitrants immediately upon hi
return. ,

The Administration also will bo to work
In an effort to straighten out the situa-
tion. It Is necessary for the Democrats
to hold nearly all their forces together to
get a report on the bill. There are twenty-on- e

members on the committee. Of this
number fourteen are Democrats, six Re-
publicans and one null Moose, tt would
take only four desertions to tie up th
committee, and there are at least four
Democrats on the committee who .are
regarded at this time as very uncertain.

House leaders still believe n hanking
and currency law will he enacted at this
session.

MOSQUITO HIS DEATH LUKE.

Falls From Window Trylnar tn fttrat
a singer and la Killed',

Frank Donovnn, who lived in the
Newark almshouse, saw a big mosquito
entering his window on tho third floor
yesterday morning, tried to swat It,
missed arid fell out.

His head hit a stone sidewalk 35 feet
beneath and he died In a few minutes,
fie was SO yearn old.

Yellowstone Park

Canadian Rockies

I A 22-da- y personally-conducte- d

tour throush Ameri-
ca's wonderland. Six and one-ha- lf

days among the Reysers,
lakes and canyons of Yellow-
stone Park; a day in Port-
land; visits to Victoria and
Vancouver; daylight ride
through the Canadian Rock-
ies with side trips to tho
Great Glacier of the Selkirks,

Louise, and drive
through the Canadian Na-
tional Park at Banff.

I Leave Saturday, August 9.
Round-tri- p rate from New
York, covering necessary ex-

penses, $275.

I Ask Ticket Agents for book-
let, or address O. T. Boyd,
Division Passenger Agent,
263 Fifth Avenue, New York.

Pennsylvania
Railroad
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LARGE SDH INVOLVED

IN KUHNS' FAILDRE

Hetwecn $155,000,000 and
9175,000,000 Tied l'p in

Ynrions Concern a.

NO LOSSES TN NEW YORK

Hunks Here Having: Dcnlings
With FittRburgerN Had

Only Good Paper.

An amount totalling between $155,000,-OU- O

and $175,000,000 In tiunk resources,
bonds nnd stocks of over forty public
utility companies nnd the finances of a
private banking house. Is Involved In
the failure of Ihe Kubns of I'lttsburg,
through the suspension of the two
national banks they controlled, and the
receiverships for their private banking
firm and the great American Water
Worka and Guarantee Company, one of
the most hugely capitalized public
utility concerns In the country, which
the Rutins controlled.

In the memory of banking men here,
the suspension of the First-Secon- d Na-

tional Bank alone, not considering the
closing of the allied First National Hank
of McKeesport, nor the receiverships
for the bankers and utility company,
was sold to be one of the largest, If not
the record size failure for a national
bank.

The First-Secon- d National has total
liabilities of close to $40,000,000, with
$3,400,000 capital. $2,011,169 surplus and
undivided profits and 13:',029,693 de-
posits. The First National Hank of
McKeesport has liabilities of $4,541,000,
with a capital of $300,000, a surplus 'of
$559,454 and deposits or $3,387,2X3.

Controls .More Than 4 Companies.
The American Water Works and

Guarantee Company, the largest com-
pany In the country engaged in con-

structing and operating other water
works companies, gas, electric light,
beat and power concerns,- Irrigation
plants and electric lnterurban tines, con-
trols over forty such companies whoso
securities aggregate $110,71!), SOO, of
which $73,128,800 consists of stocks of
the subsidiaries held by the controlling
company. The subsidiaries have a
funded debt of $37,589,000. The con-
trolling company Itself has n capital
stock of $10,000,000 common and

6 per cent, preferred.
Hankers here said that New York In-

stitutions would be In no degree af-
fected by possible loss. Representatives
of correspondent banks here for tho
closed Pittsburg Institution also con-
sidered that other Pittsburg Institutions
were not likely to be Involved or to
suffer to a dangerous degree.

The feeling was expressed, however,
that the simultaneous suspensions and
receiverships would bring out unpleas- -

ivKsiuiuK luiKe scnemes lor '
financing under the hand of the Kuhns,
particularly Involving over extended
financing of Irrigation schemes In which
large volumes of capital were sunk by
the hankers.

The First-Secon- d National Bank of
I'lttsburg and the First National Hank
of McKeesport had a large number of
correspondents among the banks of this
city. Among them are the Chase Na-
tional Bank, the Seaboard Nntlonal
Bank, the First National Hank, the
National Park Bank, the Nntlonal Bank
of Commerce, the National City Bank,
the Fourth National Hank, the Mer-
chants National Bank and Kountz
Brothers.

w York Rnnka ,ol Affected.
The heads of these banks were

unanimous In saying that New York
banks would not be affected.

James O. Cannon, president of the
Fourth National Bank, said:

"The First-Secon- d National Bank of
Pittsburg does not owe this bank a
dollar, directly or Indirectly. It has a
splendid balance to Its credit this morn-
ing, besides having on spocl.il deposit
with us a largo amount of first class
Stock Kxchnnge readily saleable bonds."

A Burton Hepburn, chairman of the
board of the Chase National Bank, said:
"The Pittsburg hunk owes this bank
nothing. 1 do not expect that the sus-
pension will have any effect locally."

At the National City Bank It was said
that the bank owed It nothing. At the
Seaboard National and other correspon
dent DanKs it was said that the Pitts
burg bank had a credit balance.

Announcement of the suspension of
the big Pittsburg bank was not alto
gether a surprise. The receivership for
.1. S. A W. S. Kuhn, the chief sponsors
for the bank, caused no astonishment.

Hank's lll.tnrj Xpelled Trouble.
The history of the bank In the last

three years spelled trouble that would
sooner or later come to a crisis, said
bankers here yesterday. . .

W. H. Kuhn, who becanin president
after the merger, and .1. S. Kuhn are
the leaders in the public utility house
of .1. H. W. 8. Kuhn & Co., which was
Incorporated about eight years ago.
Their principal activity has been In the
American Waterworks and Guarantee
Company, which they dominate. They
are wide advertisers and have sold their
public utility stocks broadly over the
country, In rural as well as city com-
munities. The partnership was formed
In 1S82. They aro Incorporated In De-
laware with a capital stock of $500,000.
James fl; Kuhn Is chairman of the
board of directors and his brother, W.
H. Kuhn, Is

They went Into the Irrigation projects
with great enthusiasm when Irrigation
schemes were first heard of. The larg-
est was the Sacramento Valley Irriga-
tion Company, with a capital stock of
$10,000,000 and a funded debt of

All In One II Ik Company,
This irrigation company and others

aro now a part of the American Water i

Works and Guarantee Company. This
holds over forty companies, the chief
of which are the West Penn Traction
and Water Power Company of Pennsyl-
vania, a 127,000,000 concern, tho St,
Joseph Water Company, Missouri; the
City Water Company of Knst St. Iiuts
nnd Granite City, the South Pittsburg
Water Company nnd tho Birmingham
Water Works Compuny of Alabama,

The American Water Works nnd
Guarantee-Compan- y In ItB statement of
May-- last showed a,rt excellent balance
sheet, with a surplus of M.7H2.704. Of
Its earnings for the year there was a
surplus at ,i liable for dividends of

of which Its dividend on tho
preferred stock would have taken only
1600,000, There were, however, notea

and accounts receivable amounting to
10,7,760.
The securities of the American Water

Works and Guars nteo Company have
been salable with difficulty of late. Few
of them are held here. The $10,000,000
preferred stock Is listed on the Stock
(Exchange. The last sale was nt !.'
about ten days ago. There was no bid
for tho stock yesterday on the exchange.
Practically none of the stock Is held In
Wall Street. The last bid and asked
price was 90 and 99. The high for the
stock this year wns 99 and the low 9.

The Kuhns have not been In high
favor with New York bankers of con-

servative type for some time and com-
paratively little money has been loaned
to them from here.

A large amount of the securities of
the American Water Works and Guar
antee Company has been sold abroad

iiununii wvf ukd piiinwini
France, and banker yesterday deplored
the additional blow to American securi-
ties In the French market that the re-
ceivership would bring on top of the
Frisco affair,

Tho Pennsylvania Railroad from Phil
adelphia denied It was largely Interested '

In the failed Pittsburg bank. The bank
Is a depository of the road. ts

Taylor and Turner of the Pennsyl-
vania company arc directors.

BANK WAS SAVED BEFORE.

Murray Came ar
Accepting Presidency.

Washington, July 7. An Interesting
story has been revived here as the
result of the cloning of the First-Secon- d

National Bank of Pittsburg this morn-
ing a story extending back for three
years during which the bank several
times was on the verge of closing Its
doors.

The story goes back to a time In the
Tnft Administration when Lawrence Oi
Murray was Comptroller of tho Cur-
rency nnd hta deputy was the present
deputy Comptroller, Thomas P. Kane,
who Is now acting Comptroller and who
closed the First-Secon- d National of
Pittsburg.

Mr. Kane, Who came Into the office
many years ago, adhered to the tradi-
tional policy of appointing a receiver
ns soon as a Kink was found to he
hopelessly Insilvent.

Mr. Murray prided himself on the fact
that he could adjust the nffalrs of a
bank threatened with insolvency or ac-
tually Insolvent without calling In a
receiver, and In doing this he would
Induce another local national bank to
take over the affairs of the tottering In-

stitution and liquidate It. t'nder Comp-
troller Murray there were few cases of
hank failures, but there were many
cases of "voluntary liquidations."

Telling Acted for Murray.
Oscar I.. Telling, a bank examiner,

who was an official of the First
of I'lttsburg, but resigned after

the consolidation, wan one of Comp-
troller Murray's closest advisers nnd
the agent the Comptroller used In
bringing about these enforced liquida-
tions.

Mr. Kane disapproved of the new
policy. His disapproval went so far
that at one time he was practically
Ignored by Comptroller Murray and

that would have gone to him
In due course as the first deputy was
turned over to Mr. Telling, the second
deputy.

t'nder such conditions nearly threa
years ago the Pittsburg bank came
under observance hv the Comptroller's
office. Its nffalrs were found to tin
hopelessly Involved, and Comptroller
Murray, acting with the advice of Mr.
Telling, served notice on the bank,
then the First National, that It must
check off nearly $1,000,000 of paper
It was carrying as worthless, restore
Its impaired capital and get new blood
Into Its management.

Offered Place lo Marrar.
In this situation the shareholders of

the bank finally turned to Mr. Murray,
tho Comptroller, nnd offered him the
presidency. He agreed to accept It at a
salary of $25,000 a year provided bis as-
sociate, Mr. Telling, could become

The shareholders are re-
ported to have balked at the suggestion
of taking over Mr. Telling. Murray
never took the place.

Later the necessity for a reorganiza-
tion of the management of the bank be-

ing further impressed on the sharehold-
ers they entered Into n contract with t).
1.. Telling by which he went to Pitts-
burg with the approval of the Comp-
troller of the Currency to takn a posi-
tion of authority at the head of the in-

stitution. He received a contract for a
certnln salary to cover a term of years,
and In addition was voted a cash bonus
from the bank's funds of approximately
$20,000. The action of the directors In
voting this bonus to Mr. Telling was
criticised, as was the wholo arrange-
ment leading up to his going Into the
Institution.

A. Piatt Andrew, then Assistant Sec-
retary of ttu- Treasury in charge of tls- -
cal affairs, Investigated the matter nnil
compiainen to comptroller Murray, Fi-

nally the case was turned over to Sec-
retary MacVeagh, who. after reviewing
It, held Comptroller Murray and Mr.
Telling to he blameless In the matter.

At one time a Congress Investigation
of the action of the Comptroller's otllce
was consldeted.

ARREST FOR COASTER KILLINGS.

Signs I System finml, Nays I'roseen-lo- r
hat II Wasn't Fnnl Proof.

.Michael Plrado, the switchman on the
aeroplane constcr nt Palisade Amusement
Park, was arrested yesterday at Fort
Lee by County Detective Hlamclt of Ber-
gen county In connection with Sunday
night's collision on the coaster In which
Motnrmun Frank Le Clair ami Arthur
Olson of The Bronx lost their lives and
a score were Injured, two of whom were
In a critical condition last night.

Prosecutor Wendell J. Wright said yes.
terday, after a thorough Inspect Ion of the
coaster and Its electrical devices, thnt he '

learned that when l' Clulr, whose car
crashed into the stalled car at the foot
of the dip, reached the block signal at
which I'lrsdo was stationed he found tho
red light set against him.

"I Clnlr asked Plrado what the trouhlo
wns," the Prosecutor said, "and Plrado,
I am Informed, stooped down to the box
containing the lever and pulled It, This
gave Le Clair n clear signal and also
lnrfw 01l ,no power ln Ulril rfM wMcU
enabled hlnr to proceed. Plrado admits
the" block was still at danger, but having
lost sight of the car ahead he simply con-
cluded the block system was out of order.
His carelessness resulted In this awful
accident. My Inspection revealed that this
popular coaster. Is better protected with
safety devices than some of our best rail-
roads."

Plrado waa held In 15,000 ball, charged
with manslaughter. Hn says the motor-ma- n

told him to pull tho lever.

ftcAaenr Boomers Oraaalse.
Friends of Borough President MeAneny

have started an 6rfanlzatlon in the Inter-ea- t
of his candidacy for Mayor, Mr, Me-

Aneny has withheld his personal burking
from the scheme on the ground that he
does not want to be In the position of urn.
fifhtlnc for nomlnatlom.

BIG PITTSBURG

BANK IS CLOSED

L'ouMrrur-r- f from first Pope.

Keeeport, near here, the officials of the
First National Bank of McKeesport, the
targcst'bnnklng Institution at that place,
closed Its doors. A notice was posted
on the doors saying that the best Interest
of nil the depositors would be served by
closing the bank for the present. This
action avoided a run on the bank,

Hundreds of persons, many of them
foreigners, congregated about the doors
of the place, but there was no disorder.
W. S. Kuhn, president of the First Na
tional Bank of this city, was the presl, , -- ,., Vo,nn n.mU nf
McKeesport. Hundreds of depositors
this morning began drawing their funds
from the Pittsburg Bank for Savings,
In which tho Kuhn Interests are also
paramount,

XV. J, Jones, treasurer of the bank,
said:

"The pittsbuig Hank for Savings has
to uoo.000 on hand for any emergrnclta.
Of course we are affected by the closing
of tho First-Secon- d National Bank only
because people who were uneasy will want
to withdraw their money. We are paying
now on the presentation of passbooks up
to $50, This we are not compelled to do
and we may refuse to pay any amount
except after the customary notice required
on time deposits, even if the account Is as
low as $1. We have $5,000,000 In cold
cash. Besides, we have $5,000,000 quick
assets which we can convert Into cash at
any emergency. We have no doubt at all
as to the outcome and can meet any
emergency whatever."

F.spected by Clearing llaae,
A meeting of the Pittsburg Clearing

House Association was held this after-
noon. At the conclusion the following
statement was made through Its off-
icers:

"The closing of the First-Secon- d Na-
tional Hank by the Deputy Comptroller
of the Currency was trot entirely un-
expected by this association, and It was
therefore prepared for the crisis. The
members of the Clenrlng House are all
In good condition nnd we believe thnt the
banks and trust companies In the city of
I'lttsburg as a whole are prepared for any
emergency.

"It will take several days to arrange
for the transfer of accounts nnd the care
ful bundling of checks made on the Flist-- j
Second National Hank. We therefore ask
the Indulgence of the public and request
thnt they will help In every way pos-
sible to assist In the solution of the prob-
lem which confronts the Clearing House
committee and the banks."

All of the bankers who attended the
meeting of the association were op-

timistic and the situation was said to
be much better than many expected It
would be.

As far as could be learned no further
trouble Is anticipated. It was said that
the Clearing House committee had the
situation well In band, that many offers
of assistance from outside cities had
leen received, hutthut there appeared
no necessity for the acceptance of any
of these offers. ,

The statement of the Clearing House
Association was made after a careful
canvass had been made of the situation
here and It has had a reassuring ef-
fect.

. rinhn ctle tn Banliima.
W. S. Kuhn, president of the closed

Institution, for yenrs has been n promi-
nent figure In local financial affairs. In
addition to being connected with the
First-Secon- d National Bank he Is nn
officer nnd director In the Common-
wealth Trust Company, the Commercial
National Bank, the Colonial Trust Com-
pany, the Pittsburg Bank for Savings,
the First National Bank of McKees-
port and the American Water Works
nnd Guarantee Company and nil Its
subsidiaries. He was president of the
West Penn Traction nnd Lighting Sys-
tem from Its Inception and his energy
and efforts have lieen responsible for
Its succes.

James M. Young, cashier of the Sec-
ond National Bank, was made cashier
of the First-Secon- d National Bank nt
the time the merger took place.

Mr. Kuhn's return to the city is ex-
pected in a few days, as soon ns the
condition of his wife permits. She was
n a critical condition yesterday, but

word received y by friends here Is
that her condition is much Improved.

Hetlrrn After Consolidation,
Oscar L. Telling, former chief of the

reports division of the Comptroller'
office, wns president of the First Na-
tional Batik until the consolidation with
the Second, when he became vice-pro-

dent of the new bank, from which
position he resigned recently.

A plan to consolidate the Kxchange
National Bank with the First National
failed. Then the Second National was
consolidated with the First. The First
National had taken about $500,000 to
build Its magnificent new building, and
when It bad to replace the money It
had to sell the building to nn Rastern
corporation. Some well known people
of Pittsburg who were stockholders or
depositors In the First National have
withdrawn since the consolidation.

The First-Secon- d Nntlonal Bank
opened under the new arrangement In
thJs yenr. The directors are T D.

Chnrrtler. W. L. Curry, n. D. Klwond.
, William McConway, F. C, Ostium, K. R

Taylor, w. C. Fownes, Jr., Frank S.
Wltlock. L. L. McClelland, J. M. Young,
William Y. Humphries, John A. Beck,
F, H. Denny. James S. Kuhn, Wlllalm
S. Kuhn, Frank n. Nlmlck, J. lingers
Flnnnery. Charles H. Friend, I.. M.
Plumer. J. II. Purdy, C. A. Wolfe, Hu-ge-

Hex Fllnn and W. G, flock. The

AMpmi
424 Broadway
126 Delanecy St Or'ffllSoO

All

.president is W. 8.. Kuhn and the
X M. Young and William

McConway. J. M. Young Is the cashier.
In the Pittsburg Bank for Savings,

on which there wns a run are
deposited thousands of dollars snved by
school children. Throughout the city
and In adjoining boroughs school chil-

dren each Monday deposit amounts
ranging from a few cents to several
dollars..

DIRECTORS AGREED ON MOVE.

McAdoo Hmrm They Conld Vol Make
(load Impaired Capital,

Washington, July 7. Secretary of the
Treasury McAdoo Issued late y the
following statement ns to the closing of
the First-Secon- d National Bank of Pitts
burg and the First National Bank of
McKeesport:

"The acting Comptroller of the Cur-
rency took charge of the First-Secon- d

National Bank of Pittsburg y

Its directors at a meeting held In
Pittsburg yesterday expressed their In-

ability to make good an impairment of Its
capital and decided that the wise thing
for all Interests was for the acting Comp-
troller to take the situation In bund.
The Pittsburg Clearing House Associa-
tion, which has had the matter under
consideration for several days, had In the
meantime also decided that It was In-

expedient to furnish the amount of as-

sistance required to keep the bank going,
"This bank, which was handed down

from the last Administration, has for
some time been a sore spot In the locnl
situation, and Its liquidation became In-

evitable.
'The Kuhns of Pittsburg were Inter-

ested In the First-Secon- d Bank nnd also
Itr the First National Bank of McKees-
port. The latter also closed Its doors as
a result of the former's failure. The
general banking situation In IMttshurg
Is sound and no further- trouble with
banks is expected.

Comptroller Has n Mlernntlve.
"The nctlng Comptroller has no alter-

native In the circumstances but to tnke
charge of the First-Secon- d National Unnk
In outer to prevent the withdrawal of
large (recounts, which has already begun,
and to secure for the small depositors
equal treatment with the large ones.
Mverythlng will be done by the nctlng
Comptroller to further prompt liquidation
of the bank's assets so thHt the depositors
may be paid with the least possible
delay.

"The recent reports of the national
bunks to the Comptroller of the t'uirency
show a sound nnd strong condition
throughout the country, The failure of
the Pittsburg bank Is simply a sporadic
case of unsound banking and has no
other significance."

Secretary McAduo's latest report re-

ceived this afternoon Indicates that one-thir- d

of the bunk's capital of $3,400,000
Is Impaired.

It is understood that the statement
of June 4 showed a deficiency In reserve
of $12,145,000.

It is ald also that the statement of
Its condition published by the bank in
the I'lttsburg pupers differed materially
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from the sworn statement furnished the

of the
failure of the Nn

tlonal Bank of Pittsburg is the largest
slnco tho 1907 panic. Officials generally
here take an view of the
situation. They say the
National has been a sore spot for a lone
time and that it will remove a
source of

Court Holds Attested Former.
William H. Calder. 17 years old, of

Hamilton riNenue, The Bronx, was held
In $1,000 ball by Judge O'Sulllvan In v

eral Sessions yesterday for second degrei
forgery. It Is alleged, that be forced
checks n the name of Courttandt N'lro'-whil-

cmpoed by the law tlrm of NicoP
Anahle, Lindsay & Fuller and started
travel. Detectives traced him throtts
Detroit, Chicago and Denver to Los An
geles, here they nirested him.

enbo' Home nets :l,'JI I.
The Newsboys Lodging House and I

Roman Catholic Orphan Asylum each
bents 532,244 under the will of

Hutler. who .lied June 11. UH:
Mr. Butler had a net estate of $90,3
He gave an annuity of $900 to his niece
Margaret Kllzuheth Leach, and the Itr
Father Francis II. Wall, rector of

of the Holy Hosary, got $2,00'l

Held In an.OOO Ball.
Vtviun 1.. Carmlchael, National fluanls

man. said to be the son of a wealthy Knc
llsh banker, who was arrested on Satu
day, charged with filing false proof o
loss after a fire In his home In Merrl-L- .

I., was held In Oenernl Sessions Je
terday by Judge O'Sulthsn under IS.""
hull, which he got.

3. It. Itr Fries. O. T. A.
tSJ Broadway

New York City

389

Lit- .

W E 25,h S Hsriem 44)20

Mclroie 3340

give you nn ideal trip throughWILL picturesque West wonderful
scenery, glorious climate. Chicago

to Tacoma, Portland, Vancouver,
Victoria and return. Tickets on sale Julv
8, 0, and 11,

$72.50 tickets on sale June 1st to Septem-
ber 30th, good until Oct-
ober 31st, 1918.

Liberal privileges. Diverse re-
turn routes. Write for booklet giving

information.

Chicago. Milwaukee & Paul
Union Pacific

Standard Rout, of tha Weil

; Block Safety
scientifically ballasted roadbed and heavy
double tracks.

Portland & Puget Sound Express
Standard and tourist sleeping cars,
and chair car service Chicago
daily, 10.15 a. m. from Station.

York City

For You, Mr Storekeeper
You must keep your place cool, clean and

inviting these Your business requires
Your success demands

The Electric Fan
solve your problem. It means better work from

employees and comfort and general satisfac-
tion your customers. many
styles on display Branch Office Show Rooms

55 At pk nnn
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and
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Currency.
Tho First-Secon- d

optimistic
First-Secon- d

therefore
weakness.

Carnilcnael

Midnifht

Seattle,

1013.

1913, returning

Stop-ov- er

complete

St.

Automatic Electric Signals

coach

Look

The New York Edison Company
Duane Street Your Service

CoavaaiMec

"W42dS. Bry.S262

(exeeptinf Broadway)
Emergency
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Comptroller

leaves
Union

days.


